
King George County
Service Authority

Memorandum

To: Board of Directors

From Tom Lovett

Interim General Manager

Date: September 21, 2002

Re: Oakland Park WWTP

BACKGROUND

During the last meeting the Board considered the offer by Mr. Carver, developer of
Oakland Park, to fund the construction of a new 60,000 gallon WWTP. Briefly, Mr.
Carver will post an irrevocable standby letter of credit as collateral to secure a tax free
lease purchase loan negotiated by the Service Authority. The loan will be paid by Mr.
Carver through three equal yearly payments slightly more than the face value of the
loan. The Service Authority will construct the new plant which will be on line within 1year.
This plant will service Oakland Park residents and also the new elementary school
planned for opening in September 2004.

The Board directed the County Attorney to prarea between Mr. Carver and
the Service Authority along the lines of the etualagreement.he Board further
directed that the contract be brought back for consideration at this meeting.

REVIEW

The County Attorney has completed the contract and it is attached. A copy of the draft
contract has been provided to Mr. Carver and he is agreeable with its provisions.

RECOMMENDATION
We recommend that the attached contractual agreement be approved by the Board, and
that the Interim General Manager be authorized to execute the contract on behalf of the
Board. We further recommend that the Interim General Manager and the County
Administrator be authorized to execute attendant financial and acquisition
documentation in support of the contract .




























